STATUTES AT LARGE

execute notes of the said District for the payment of such indebted-
ness and renewals thereof. All such obligations shall be counter-
signed by the Treasurer of the County: PROVIDED, that the said
indebtedness shall be retired in two (2) substantially equal, succes-
sive annual installments, the first installment to become due in the
latter part of the present year, 1946.
SECTION 2: Use of proceeds.-The proceeds of such loan to be'
used to purchase a school bus for the district, or to retire any in-
debtedness incurred in the purchase of a bus.
SECTION 3: Payment.-The Auditor of Orangeburg County is
authorized to levy, and the Treasurer of said County, to collect, an-
nually, a tax on all of the property in said District sufficient to pay'the
principal and interest of said notes as they mature; and the said levy
and taxes arising therefrom are pledged to secure the payment of the
indebtedness incurred pursuant to the terms of this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 22nd day of March, 1946
(RS44, S56, HI088)        No. 786
AN ACT To Order An Election To Decide Whether School Dis-
trict No. 26, Of Orangeburg County, May Issue Serial Bonds In
An Amount Not To Exceed One Hundred Seventy-Five Thou-
sand ($175,000.00) Dollars To Provide Funds For The Use Of
Said School District, And Upon A Favorable Vote, To Author-
ize The Issuance Of Serial Bonds For Such Purpose And To
Provide A Tax Levy To Repay The Same.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Vote on bond issue for school purposes, School
district No. 26, Orangeburg County-effect of result.-That an
election shall be held ip School District No. 26, Orangeburg County,
upon notice of two (2) weeks advertisement in the newspaper pub-
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